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Patch International Inc. Provides Oil Sands Operations Progress Report 

 
 

Patch International Inc. ("Patch" or the "Corporation") (OTCBB:PTCH, Frankfurt: PQGB) is pleased to 

announce a progress report on its operations at the Dover Oil Sands Project and the Firebag Oil Sands 

Project near Ft. McMurray in northeast Alberta.  The Corporation is on schedule to complete its work 

program and earn its working interest in the two projects on or before March 31, 2007. 

 

At the Dover Oil Sands Project, Patch has finished 11 of the 16 coreholes and approximately 80% of the 

2D seismic program has concluded.  At the Firebag Oil Sands Project access roads and leases have been 

constructed, and drilling and seismic operations are expected to commence this weekend.  Patch and its 

JV partner are currently ramping up operations to utilize as many as 6 rigs to conclude the winter access 

operation of Dover's 16 corehole program and Firebag's 12 corehole program. 

 

As announced in a news release dated January 25, 2007, as part of the Dover farm in arrangement, 

Patch must complete a work program consisting of spudding 16 evaluation wells on the properties and 

the completion of a 2D seismic program on the properties on or before March 31, 2007 to earn up to an 

80% working interest in the Dover Oil Sands Project.  As part of the Firebag farm in agreement, Patch 

must complete a work program consisting of spudding 12 evaluation wells on the properties and the 

completion of a 2D seismic program on the properties and the completion of a 2D seismic program to 

earn a collective 75% working interest in the Firebag Oil Sands Project. 

 

Commenting on the oil sands drilling progress, Patch President & CEO, Mr. Michael S. Vandale said: "I 

could not be more thrilled with the progress.  We are on schedule to meet our work commitments and 

earn in to our agreements.  In addition to allowing us to create an improved development model we 

believe the investment community will be very excited about our progress when we go back to DeGolyer 

and MacNaughton Canada Limited, the independent engineers to yield a new resource assessment." 
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Please visit Patch's corporate website at www.patchenergy.com. 

 



No regulatory authority has passed upon the merits of the proposed transaction and has not approved nor 

disapproved the contents of this press release. 

This news release contains certain statements that may be deemed "forward-looking statement" about the 

development of oil sands in Alberta, Canada and otherwise. All statements in this release, other than statements of 

historical fact, that address future production, reserve potential, exploration drilling, exploitation activities and 

events or developments that the Corporation expects to occur, are forward looking statements. Forward looking 

statements are statements that are not historical facts and are generally, but not always, identified by the words 

"expects", "plans" "anticipates", "believes", "intends", "estimates", "projects", "potential" and similar expressions, 

or that events or conditions "will", "would", "may", "could" or "should" occur. Information inferred from the 

interpretation of drilling results and information concerning mineral resource estimates may also be deemed to be 

forward looking statements, as it constitutes a prediction of what might be found to be present when and if a 

project is actually developed. Although the Corporation believes the expectations expressed in such forward-looking 

statements are based on reasonable assumptions, such statements are not guarantees of future performance and 

actual results may differ materially from those in the forward-looking statements. Factors that could cause the 

actual results to differ materially from those in forward-looking statements include market prices, exploitation and 

exploration successes, and continued availability of capital and financing, and general economic, market or 

business conditions. Investors are cautioned that any such statements are not guarantees of future performance 

and actual results or developments may differ materially from those projected in the forward-looking statements. 

Forward-looking statements are based on the beliefs, estimates and opinions of the Patch's management on the 

date the statements are made. The Corporation undertakes no obligation to update these forward-looking 

statements in the event that management's beliefs, estimates or opinions, or other factors, should change. For 

further information investors should review the Corporation's filings that are available at www.edgar.com. 

 


