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Patch International Inc. Appoints Vice President of Exploration 

 

Patch International Inc. ("Patch" or the "Company") (OTCBB:PTCH, Frankfurt:PQGB) is pleased to 

announce the appointment of Mr. Terry Buchanan as Vice President of Exploration, Geoscience and 

Reservoir. 

 

Mr. Buchanan has extensive knowledge on oil sands projects along with several decades of experience in 

all phases of oil and gas exploration and development. 

 

He has over 30 years oil and gas field experience specializing in reservoir description, hydrocarbon 

prospecting, completions and production.  Most recently he was the Geoscience Advisor for Imperial Oil 

conducting geotechnical and reservoir engineering studies of mature to conceptual plays for prospect 

generation, assessment, development and productivity enhancement.  His early training and experience 

with a major wire line service company has fostered a keen interest in exploiting oil field data to unlock 

commercial hydrocarbons.  

 

He is a member of the Association of Professional Engineers, Geologists, and Geophysicists of Alberta 

(APEGGA), the Canadian Society of Petroleum Geologists (CSPG) and the Canadian Well logging Society 

(CWLS).  Mr. Buchanan is a graduate of the University of Alberta in 1974. 

 

He will be playing a key role with respect to the acquisition, exploration and development of the 

Company's oil sands interests in Alberta and will assist in setting development priorities for the 

Company's oil sands resources on its Alberta holdings. 

 

Patch recognizes that strength and experience in management are critical as it enters a new phase of 

growth in realizing its strategic objectives.  Key strategies that the Board continues to advance are to 

move ahead with its acquisition, exploration and development in the Alberta oil sands.  The Company is 

therefore thrilled with the appointment of Mr. Buchanan who comes to Patch as a proven successful 

senior oil and gas executive. 

 

"Terry Buchanan is a highly regarded senior oil and gas executive with particular strengths and 

experience that will be excellent complements to Patch's leadership team.  His extensive background in 

Alberta's oil and gas businesses, Patch's core growth market, and his familiarity with the Company's oil 

sands assets and the Alberta oil sands region will add valuable insights as we advance and build our 

corporate oil and gas assets", said the Company's President Mr. Michael Vandale. 
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Completion of the transaction is subject to a number of conditions. Where applicable, the transaction cannot close 

until the required shareholder approval is obtained. There can be no assurance that the transaction will be 

completed as proposed or at all. 

 

Investors are cautioned that, except as disclosed in the share exchange agreement, management information 

circular or take-over-bid circular to be prepared in connection with the transaction, any information released or 

received with respect to the transaction may not be accurate or complete and should not be relied upon. 

 

No regulatory authority has passed upon the merits of the proposed transaction and has not approved nor 

disapproved the contents of this press release. 

 

This news release contains certain statements that may be deemed "forward-looking statements". All statements in 

this release, other than statements of historical fact, that address future production, reserve potential, exploration 

drilling, exploitation activities and events or developments that the Corporation expects to occur, are forward 

looking statements. Forward looking statements are statements that are not historical facts and are generally, but 

not always, identified by the words "expects", "plans" "anticipates", "believes", "intends", "estimates", "projects", 

"potential" and similar expressions, or that events or conditions "will", "would", "may", "could" or "should" occur. 

Information inferred from the interpretation of drilling results and information concerning mineral resource 

estimates may also be deemed to be forward looking statements, as it constitutes a prediction of what might be 

found to be present when and if a project is actually developed. Although the Corporation believes the expectations 

expressed in such forward-looking statements are based on reasonable assumptions, such statements are not 

guarantees of future performance and actual results may differ materially from those in the forward-looking 

statements. Factors that could cause the actual results to differ materially from those in forward-looking 

statements include market prices, exploitation and exploration successes, and continued availability of capital and 

financing, and general economic, market or business conditions. Investors are cautioned that any such statements 

are not guarantees of future performance and actual results or developments may differ materially from those 

projected in the forward-looking statements. Forward looking statements are based on the beliefs, estimates and 

opinions of the Patch's management on the date the statements are made. The Corporation undertakes no 

obligation to update these forward-looking statements in the event that management's beliefs, estimates or 

opinions, or other factors, should change. For further information investors should review the Corporation's filings 

that are available at www.edgar.com. 

 


