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Patch Announces Alberta Oil Sands Work Program to Commence 

 
  

VANCOUVER, B.C., November 17, 2006 /PRNewswire-FirstCall, Patch International Inc. ("PTCH") (PTCH: 

OTCBB) announces that a work program is about to commence on one of its Alberta oil sands properties 

held in the Patch Oilsands Limited Partnership ("the Partnership") in which PTCH is a 75% majority 

partner. The initial program will consist of a seismic survey over the property to be followed by a test 

well drill program, to help determine the size and commercial viability of the indicated contingent oil 

sands resource on the property. 

 

In a news release on August 9, 2006 the Company reported that the Partnership had received a reserve 

report that showed a contingent resource potential of 59 million barrels (high) to 23 million barrels (low) 

across all five sections in which the Partnership has an ownership interest. A contingent resource is 

defined as those quantities of petroleum which are estimated, on a given date, to be potentially 

recoverable from known accumulations, but which are not currently considered to be commercially 

recoverable. This initial program will cover one of the five sections included in the report.  

 

During 2006 PTCH and the Partnership have added eight new oil sands leases (comprising 12 sections) in 

the Athabasca oil sands region of Alberta, to its original oil sands lease at Leismer. This includes the five 

new leases (comprising 8 sections) announced yesterday acquired directly by PTCH and which are 

contiguous or close to some of the existing oil sands holdings held in the Partnership.  

 

PTCH's and the Partnership's oil sands properties include sections that are well located in a producing 

area in the Athabasca oil sands and that are in very close proximity to major oil sands projects by 

Petrobank, Encana, Conoco Philips, North American Oil Sands and Petrobank's Whitesands Oil Sands 

Project, an experimental in-situ "SAGD" (Steam Assisted Gravity Drainage) facility. Other sections lie 

southwest of the announced Royal Dutch Shell Plc Oil Sands leases.  

 

According to the Alberta Department of Energy the oil sands of Canada hold recoverable reserves of 175 

billion barrels with a proven reserve life of 480 years and another 130 billion barrels of potential 

reserves which is second only to Saudi Arabia's 262 billion barrels. Canada is in an optimal position to 

supply oil to the U.S. with its favourable political climate, close proximity and because Canada with its oil 

sands is one of the few non-OPEC countries which can grow its oil production  

 

ABOUT PATCH INTERNATIONAL 

 

PTCH is a "junior" oil and gas company that currently earns oil revenue from a participation interest in 

22 oil wells in Saskatchewan and Alberta, Canada. These interests provide the company with some 

limited cash flow. PTCH is currently engaged in a number of oil and gas exploration projects at various 

stages in British Columbia and Alberta, Canada. In addition Patch has oil sands property interests in the 

heart of the Alberta oil sands, through a 75% majority ownership of Patch Oilsands Limited Partnership 

and through its own direct ownership. 



 

For further information please visit our corporate website at www.patchinternational.com 

 

If you are not currently on the PTCH updates list, please send in your email to info@patchinternational.com or call 

888-864-7372 with the best way to keep you informed. We will send out regular updates and news releases to 

everyone who asks to be on the list. 

 

Contact:  

 

Investor Relations 

Tel: 888-864-7372 

Fax: 604-688-5390 

Email: info@patchinternational.com 

 

CEOcast 

Tel: 212-732-4300 

 

The foregoing communication contains forward-looking statements. All such forward-looking statements are, by 

necessity, only estimates of future results and actual results achieved by Patch International Inc. may differ 

materially from these statements due to a number of factors. Patch International Inc. assumes no obligation to 

update these forward-looking statements to reflect actual results, changes in assumptions or changes in other 

factors affecting such statements. You should independently investigate and fully understand all risks before you 

make investment decision. 

 


